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(ngig“edN'? 1 -135) N '
LOA034 (I-!t-:;:?sgd 11-1-98) ' LAN DEED oF TRUST

Prepared By: _JAN EDWARDS

THE PEOPLES BANK & TRUST COMPANY .
P.0. BOX 7@9
TUPELO, MS 38802

Telephone Number__662-680-1335

THIS INDENTURE, made and entered into this day by and between _ JERNIFER MTCHELLE HANKA, A MINOR SUBJRCY

70 LETTERS OF GUARDIARSHIF APPOINTING, BARBARA JOYCE DITTC, GUARDIAK

whose address is 474® HIGHWAY 51 BUTLDING 17 APT 108 SOUTHAVEN .
(Street No. or RFD No. and Box) {City}
DESOTO MS - . ,.a8 Grantor (herein designated as “Debtor”, and

(County} (State)
W P MITCHELL ’

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

of Sou VEN ' , Mississippi.as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
::g%’g;‘; gggggaﬂﬂ FIVE HURDRED FORTY EQUR DOLLARS AND®*

Dollars ($__59,544.5@ ) evidenced by _**__ . promissory note of even date herewith_ .

in favor of Secured Party, bearing interest from 64/18/2002 at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and belng due

and payable as set forth below:.

179 MONTHLY PAYHERYS OF 419.57 BEGINNING MHay 1§, 2862
AND OFB FINAL PAYMENT OF CGUTSTANDING PRINCIPAL AND IRTERBST DUE April 15, 2017

SUBJECT TO A VARIABLE RATE
**THIS DEED OF TRUST SECURES A NOTE IN THE NAME OF BARBARA JOYCE DITTO

WHEREAS, Debtor desires 10 secure prompt payment of (a) the indebledness described above according
to its terms and any exiensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness”).
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NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby .
conveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO - State of Mississippi:
LOT 795, SECTION C, SOUTHAVEN SUBDIVISION, LOCATED IN SECTION 23,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPFI, PER: PLAT
THERECF RECORDED IN FPLAT BOOK 2, PAGES 19-22, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every.-
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have .
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security .
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof). :

THIS CONVEYANCE, HOWEVER, 1S IN TRUST lo secure prompt payment of all exlsting and future Indebtedness dus by Debtor to Secured Party. under
the provigions of this Desd of Trust. if Debtor shall pay sald Indebtadness promptly when due and shall perform all covenants made by Dabtor, then this
convayance shall be void and of no effect. 1! Debtor shall be in default as provided in Paragraph 9, then, In that event, the entire Indebtedness, \ogether with
all Intarest accrued therean, shali, at the option of Sscured Party, be and become at once due and payable without notice to Deblor, and Trustee shail, at the
request of Secured Party, sell the Properly conveyed, or & sutflciency theraef, to satisfy the Indebledness at public outery to the highest_bidder for cash. Sale
of the oroperty =hall be advertised for three consecutive weeks preceding the sale In a newspaper published In the county where the Proparty ts situated, or if
nona i 80 published, then in some newspaper having a general clrculation therain, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisement shall disclose the names of the ariginal debiors in this Desd of Trust. Debtors walve the provisions of Section 89-1-55 of
the Misslssippi Code of 1872 as amended, If any, asa far as this gection restricts the 7right of Trusies to offer at sale more than 160 acres at a time, and Trustiee
may offer tha properly herein ¢conveyed as & whole, regardless of how It is described.

If the Propery Is situated in two or more countles, or in two Judiclal districts of the same county, Trustee shall have full power {5 salect in which county,
or fudicial district, the aale of the property I8 to be made, newapaper advertisemant published and notlce of sale posted, and Trustea's selection shall be
binding upon Pabtor and Secured Party. Should Securod Party ba & corporation or an unincorporated assoctation, then any officer thereof may declare Debtor
to ba in default as provided in Paragraph 9 and requast Truatee to sall the Property. Secured Party ghall have the same right to purchase the ‘propsity at the
tovect~gure sale as would a purchaser who is not & party to this Desd of Trust.

From the proceeds of the sale Trustes shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtar, including accrued interest and attorney's fees due for collection of the debt; and then, 1astly, any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the covenanta, stipulations and canditions set forth below which shall be binding upon ali parties
hereio. -

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional with Secured Party and shall bs on such terms as o emount, maturlty and rate of |nterest as may be
mutually agreeable 10 bolh Debtor and Secured Pady. Any such advance may ba made to any one of the Dabiors should thera bs more than one, and If so
_made, shali be secured by thia Deed of Trust to the same extent as 1t made to all Debtors. ’ '




. 2. This Desd of Trust shall also sscure any and all other indebtedneana of Dabtor due to Sacured Party with interast therecn as apecified, or of any ons of
the Dablors should thers ba mors than dne, whether direct or contingant, primary or secondary, sole, joInt or sevoral, now axisting or harsafter arising at any
time before cancellation of this Desd of Truat. Such Indabledness may be evidenced by nole, opan account, overdraft, endorsament, guaranty or otherwise,

3 Deblor shali keep all improvements on the land herein conveyed Insured against fire, all hazards included within the term "extended coverage”, flood in
areas designated by the U. 5. Department of Housing and Urban Dsvelopmen! as being sublect to overflow and such other hazards as Secured Party may .
reasonably require in such amounis as Debtor may delermins but far not less than the Indebtedness secured by this Deed of Trust, All policies shall be
written by rehable insurance companies acceptable to Secured Party, shall include standard loss payable ciauses in favor of Secured Party and shall be
delwvered to Secured Party. Debtor sha!t promptly pay when due all prermiurns charged for such Insurance, and shall funizh Secured Parly the premlum receipis
tor inspection. Upon Deblor's failure to pay ihe premlums. Secured Parly shall have the right, but not the obligation, to pay such premiums. In the evant of a .
Inss covergd by the insurance in force. Deblor shall pramptly notify Secured Parly who may make proaoi of loss il timely proof is not made by Debtor. All loss
payments shall be made directly 1o Secured Parly as 1053 payse who may either apply the proceeds to the repair or restoration of the damaged improvements
or 1o 1he indebtedness of Debtor, of release such proceeds in wholg or in part to Debtor.

4, Deblor shall pay al! taxes and assessmenis, ganeral or special. levlied against the Property or. upon the interast of Trustes or Secured Party therein,
during the term of this Deed of Trust before such taxes or assessmenis becoma dalinguent, and shall furnish Secured Party the tax receipts for inspection
Showid Dabior fail 10 pay all taxes and assessments when due, Secured Panty shail have the righi, but not the obiigation, to make these payments.

5. Debtor shail keep the Properly In good repair and shall not parmit or commit waste, impairment or detericration theraaf. Debior shall use the Property
for lawful purposes onty, Secured Parly may make or arrange to be made antries upon.and inspeclions of the Property afler first giving Beblor notice prior to
any inspeciion specifying a just cause related to Secured Party's inlerest in the Properly. Secured Party shall have the right, bul not the obhigation, 10 cause
needed repans 10 be made 1o the Property after first affording Dabior 4 reasonable opportunity to make the repairs,

Should the purpose of the primary Indebtednass for which this Deed of Trust is given as security be far construction of improvements on the land herein
canveyed. Secured Parly shall have the right 1o make or arrange to be mada entries upon the Property and inspections of the construction in progress. Should
Secured Parly determine that Debtor is failing to perfarm such construction In a timely and satisfactory manner. Secured Party shatl have the right, but not
the obligation, 10 take charge of and proceed with the construction at the expanse of Daebtor after first affording Deblor a reasonable opporiunity to continue
the consiruction in a manner agreeable 10 Secured Parly.

6. Any sums aovanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Peed
ot Trust as advances made to protect the Proparly and shall be payable by Debtor 1o Secursd Party. with inlerest at the rate specified In the note representing
the primary indebtedness, within thirty days lollowing written demand for payment sent by Secursd Party to Deblor by certified mail. Réceipts for. insurance
premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof.

7 As additional security Debtor hereby assigns to Secured Party all rents accruing on the Proparly. Debtar shall have the right to collect and retain the
rents as long as Debior is not In default as provided in Paragraph 8. In the event of default. Secured Parly In person, by an agerit or by a judicially appointed
receiver shall be entitled to enter upon, take posseasion of and manage 1he Property and coltect 1he rants. All rents so collecled shall be appiled first to the
costs of managing the Property and collecting the renis, Including tees for a raceiver and an attorney, commissions to rental agents. repairs and other
necessary reiated expenses and then to paymsants an the Indebtedness.

B. It all or any part of the Property, or an Iinterest therein, is sold or transferred by Debtor, exciuding (a) the creation of & Hen subordinate to this Deed of
Trusi, {b) a transfer by devise, by descent or by operation of law upon the death of a jolnt owner or {¢) 1the grant of a leasehold interest of three years or less
not containing an option to purchase, Secured Party may declare all the Indebtedness o be immediately due and payable. Secured Party shall be deemed 10
have waived such option to accelerate If, prior or subsenuent to the sala or transfer, Secured Party and Debtor's successor in interesl reach agreement in
writing 1hat the credit of such successor in interest is satisfactory to Secured Parly and thal the successor in intergst will assume the Indebtedness so as to
become personally tiable for the paymen? thereof. Upon Debtor's successor in Interest executing a writlan assumplion agresment accepled in writing by
Secured Party. Secured Party. shail release Debtar from al obligations under the Deed of Trust and the Indebledness.

Jf the caonditions resulting in a walvar of the option to accelerate are not satisfled, and if Secured Parly elects not 1o exercise such option. then any
extansion or modification of the terms of repayment from time to time by Secured Party shall not operate to retease Dabtor or Debtor's successor in interest
from any liability imposed by this Dead of Trusi or by the !ndabtednass,

If Secured Party elects to exercisa the option o accelerate, Secured Party shali send Deblor notice of accaleration by centified mail. Such notice shakl
provida a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full, It Deblor fails to pay such indebtednass prior to
the expiration of thurly davs, Secured Parly may, without further notice to Deblor, invoke any remedies set forth in this Dead ot Trusi.

9. Debiar shall ba in default under the provisions of this Deed of Trust if Debtor {a) shall fail 10 comply with any ol Debtor's covenants or obligatlons
contained herein, (b) shall fail to pay any of the Indebtedness secured hereby, or any Instaliment thereof or Iinterest thereor, as such Indebtedness,
instalimeni or intarest shall be due by coniraciual agreement or by acceleration, {¢} shatl become bankrupt or insolveni or be placed in receivarship, {d) shal,
«f a corporalion, a partnership or an upincorporated association be dissolved voluntarily or involuntarily, or (e) it Secured Party in good faith deems itserf

insecure and ils prospect ol repayment serigusly impaired.

10. Secured Party may al dny lime, without giving formal notice to the criginal or any successor Trustiee, or_to Debtor, and withoutl regard 10 the
willingness or inablity of any such Trustee to execute this trust, appoint another persta or suecasslon of persons to act as Trustes, and such appointes in
the execution of this irusi shall have all the powers vested in and obligations imposed upnn Trustee. Should Secured Parly be a corporation or an
unincorparated association, then any officer thereo! may make such appeintment,

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinet from every other privilege, opiien or remedy contained.
harein or alforded by law ar equity, and may be exarcised independenily, concurrently, cumuiativaly or successively by Secured Party or by any other ownes of
holder of the Indebtedness. Forbearance by Secured Party In exarcising any privilege. option or remedy after the right lo do so has accrued shall not
constilute a waiver of Securad Pariy's right 1o exercise such privitega. option or remedy in event of any subsequent accrual. -

12. The words “'[reblor” or "Secured Parly™ shall each sembrace one Individual, iwo or more individuals, a corporation, a partnership or an unincorparated
association, depending on 1he recital herein of the parties {o this Deed of Trust. The covenants hergin containad shall bind, and the benelils herein provided
skall inure 10. the respective legal or personal representatives, successors or assigns of the parlies hereto subjeci to the provisions of Paragraph 8. If there be
more than ane Debtor, then Debtor's cbligations shali be joimt and several. Whenever in this Deed of Trus{ the context 50 requires, 1the singuiar shall include
1he plural and the plurat the singular. Nolices required herein from Secured Party to Debtor shall be sent to the address of Debtar shown in this Deed of Trusi.

13. This Deed of Trust is glvan and taken In renewal and extension of a deed of trust dated the day of. .

em ., and recorded In Boaok paga deed records County, Miss., and is In no way
intendad to void the said dead of trust or Impalr the security thereof. ;

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on P"pril 18 ! i .- @g. _ o
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Mame of Debtor BARBARA JOYG# DITTO, GUARDIAN FOR
By JENNIFER MICHELLE HANNA, A MINOR _
Title
Atrest:
Title i -
{Seal)

{Acknowledgemant on Reverse Side} - : - . - . .
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSESSIPPL
COUNTY OF. %D
This day personally appearsd balora rna, tha undarslgned aythorlty In and for tha State and County afgresaid, tha within narnag

BARBARA JOYCE DITTG, GUARDIANFOR o
JENNIFER MICHELLE HANNA,__ A MIROR - who acknowledged thatS_ne __signed and dail

on the day and year therain mentioned.

Given under my hand and official seal of office, this the fg  day of A’W ’

My Gommission Expires —MY-COMMISSION EXPIRES DECEMBER 3, 2005 .

CORPORATE, PARTNERSHIP OR ASSOQOCIATION ACKNOWLEDGEMENT”I,,,

"“rumml“

,“\'

STATE OF MISSISSIPRI . . e -
COUNTY OF : IR m-

————— - . N

This day parsonally appeared before me, the undersigned authority in and for the State and County aforesaid,

mr @nd — i} .
UGN T (Titley

raspactively of Debtor, the above namad - - — m— S—

a corporation— & partnership — an unincorporated asaociation, who acknowladged that for and on its behalf, te signed, sealed and delivared tha
foregoing Dasd of Trust on tha day and year therein manticned as Its act and deed, baing first duly authorized so to do.

XX

Given under my hand and officlal_seal of office, this the day of .

My Commiaslon Expises i - : _ - . Notary Public

Clerk

day of
,D.C.

M., on

Trustes.
, Clerk

in my office,

M.
Chancery
Court
o'clock
, On page

day of

o'clock

Witness my hand and seal of office, this

STATE OF MISSISSIPPI
and was duly recorded the

Filed for Record
record in my office at
the

Book No.

day of

LAND DEED OF TRUST
from
o
County
t certify that this Dead of Trust was flled for




